Republic of the Philippines
REGTONAT, TRIAT, COURT

Sl LULVERL

National Capital Judicial Region
Branch 66, Makati City

IN THE MATTER OF
PETITION FOR CORPORATE
REHABRILITATION,
- yersus - SP. PROC NO. M-6802

PERMANENT PLANS, INC.,

Petitioner.

ORDER

Before this Court are the following:

a)

b}

c)

d)

Joint Motion to Approve Proposed Liquidation
Program for Petitioner’s Trust Fund filed by
Court-Appointed Liquidator Fernando G. Mate, Jr.
and Atty. Alberto II Borbon Reyes last December 7,
2010;

Comment (on Petitioner’'s Proposed Liquidation
Program}) filed by Securities and Exchange
Commission SEC) and the Insurance Commission
(IC);

Ex-parte Manifestation filed by Court-Appointment
Liquidator last March 3, 2011; and

Reply filed by Court »Appointed Liquidator and
Atty. Albertce II Borbon Reyes.

Petitioner’s Proposed Liquidation Program were
exhaustively tackled and discussed during the January 7,
2011 hearings.

Briefly, the basic liguidation program guidelines
proposed by Petitioner are the fellowing:

a) Non-planholders shall not qualify as recipient of

b)

the liquidation trust fund.
Pro-Rated sharing will be determined by the:
1) Contribution to the Trust Fund as determined
by the type of Plan and Paid-out Costs such as

Insurance.

2) Contract Price weighed against the Termination
Value.

3) Date of Full-Payment






