Repubiic of the Philippines
Nationai Capital Judiciai Region
REGIONAL TRIAL COURT
Branch 66, Makati City

IN THE MATTER OF THE PETITION
FOR CORPORATE REHABILITATION

PERMANENT PLANS, INC.,
: . Petitioner.

ORDER

Before this Court is a Join Motion filed by Petitioner Permanent Pians, Inc.
and Court - Appointed Liguidator Fernando G. Mate, Jr.  praying for an order
directing Metropolitan Bank and Trust company {Metrobank) - Trust Depariment
to reiease the amount of Five Million Nine Hundred Thirty Six Thousand Seven
Hundred Twenty Six Pesos and Forty Five Centavos (Php5,936,726.45) and remit
the same to the Philippine Prudential Life Insurance Company, Inc.

Petitioner as weli as the Court Appointed Liquidator, in the said Motion,
alieges that the Php5,936,726.45 wiil answer for the insurance coverage of the
pianhoiders of petitioner covering the period August 2010 tili December 2010.
The insurance coverage wiil answer for ciaims against accidental death as weil as
for total and permanent disability and/or dismemberment. Petitioner was unabie
to pay the required premiums because the Securities and Exchange Commission
then froze the Trust Fund and disaliowed withdrawal therefrom without its
.consent or a Court order.

On October 21, 2010, sole oppositors, Sps. Rolando G. Taiens and
Corazon C. Taiens and their son Dr. Ronaid C. Taiens filed their
Comment/Opposition which the court hereby notes and took into consideration in
the resoiution of the Joint Motion.

After a painstaking and assiduous perusai of the arguments raised by
herein parties, the Court finds the Joint Motion to be meritorious; the same is
hereby GRANTED.

The Court sees no legai impediment to the release of the said amount.

Not iess important is the fact that the end peneficiary of the payment to be made
are the pre-need ciients of Petitioner..
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